
Aviation
Reinsurance 
Trends 
ALAANZ 2024

03 May 2024
Michael McNamara
Michael.mcnamara@qbe.com



Agenda

Presentation heading goes here (To edit: go to Insert tab - Header & Footer) 2

01 02 03 04
Changing market Program types & 

reinsurers considerations 
War  Emerging Risks - Cyber



Major events 2017 - 2022

3QBE's Aviation Insurance

2016 2017 2018 2019 2020 2021 2022 2023

HURRICANE IAN $56B

HURRICANE IRMA $42B

HURRICANE  HARVEY $38B

HURRICANE MARIA $37B

HURRICANE IDA $41B

BOEING $3.2B
RUSSIA/UKRAINE $14B
SEQ/NSW FLOODS $5.4B
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Reinsurers considerations 

• Accumulation risk

• Portfolio/product split 

• Geographical operations 

• Historical performance 

• Portfolio data 

• Pricing plan

• Global claims / trends 
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Reinsurance programs 

• Treaty

• Quota Share

• Surplus 

• Excess of Loss

• Clash 

• Facultative 
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War
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Emerging Risks – 
Cyber 
AVN 124 – Data Event Clause
LMA5446 - Software Exclusion Clause 
LMA5447 - Software Limitation and Aggregation 
Endorsement 

LMA5448 - Software Exclusion Endorsement 
LMA5449 - Software Passenger Limitation Endorsement 
LMA5450 - Software Affirmation Clause 
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